Manuel P. Asensio
747 Third Avenue, 25" Floor
New York, New York 10017
Tel. (212) 702-8800 Fax (212) 702-8807

December 11, 2007

James G. Kreissman

Partner

Simpson Thatcher & Bartlett LLP
2550 Hanover Street

Palo Alto, CA 94302

Dear Mr. Kreissman;

As per our telephone conversation, I am currently conducting an investigation of LDK Solar Co.,
Ltd. (NYSE: LDK) in connection with a short-selling advocacy project. My deep concern over
LDK’s irregular accounting practices and the integrity of the independent audit committee
announced on October 30 led me to contact you by telephone this afternoon.

Recent comments made by LDK CFO Jack Lai compel me to conclude that the company is
exerting inappropriate influence over the independent audit committee and has received
inappropriate information from the committee or its advisors. Someone at Simpson Thatcher or
Deloitte Touche (the Big Four audit company retained by Simpson Thatcher to investigate LDK)
is providing information to LDK before the investigation’s conclusion. On December 4, Mr. Lai
remarked in Dow Jones Newsletters: “They’ve done the field research and almost all the
interviews. They have only one or two people left to talk to, including myself.” Mr. Lai then
said that he did not have details on the auditors’ work because it is independent.

Yet Mr. Lai does have details; he provided them in his comments to Dow Jones. Any investor
reading these remarks must assume that Mr. Lai received this information from the committee
itself or its advisors. How else could he know so much about the investigation’s schedule or the
status of the committee’s field research and interviews?

Mr. Lai’s comments are a deliberate attempt to dismiss investors’ concern about the committee’s
findings and raise the price of LDK’s stock. The day before Mr. Lai’s disclosure, LDK’s stock
closed at $32.30. Yesterday, LDK’s stock traded as high as $63.70, a 97% increase in only 6
trading days.

Nothing has occurred to explain the market activity in LDK’s stock other than Mr. Lai’s public
disclosure of details from the independent committee’s investigation.

Please provide me with the contact information of the appropriate individual within Simpson
Thatcher to discuss the details of my investigation. Thank you.

Best regards,

Movmm/(}_\)\ Aseniw/ Lt

Manuel P. Asensio



CC:

Paul C. Gluckow

Partner

Simpson Thacher & Bartlett LLP
425 Lexington Avenue

New York, NY 10017

212 455-2653

212 455-2502
paluckow@stblaw.com

Ying Ma

Associate

Simpson Thacher & Bartlett LLP
601 Pennsylvania Avenue, N.W.
North Building

Washignton, DC 20004

202 220-7785

202 220-7702

yma@stblaw.com

Patrick T. Shilling

Associate

Simpson Thacher & Bartlett LLP
425 Lexington Avenue

New York, NY 10017

212 455-3613

212 455-2502
pshilling@stblaw.com

Emmanuel Vignal

Deloitte Touche Tohmatsu
Senior Manager

26/F, Wing On Centre

111 Connaught Road
Central,

Hong Kong

[852] 2852 1600

[852] 2541 1911
emmvignal@deloitte.com.cn

John Fung

KPMG China

50th Floor, Plaza 66
1266 Nanjing West Road
Shanghai, 200040
China

862-122-122888

[86] (21) 6288 1889
john.fung@kpmg.com.cn

Joyce Qu

KPMG China

50th Floor, Plaza 66
1266 Nanjing West Road
Shanghai, 200040
China

862-122-122888

[86] (21) 6288 1889
joyce.qu@kpmg.com.cn

Civa Zhang

KPMG China

50th Floor, Plaza 66

1266 Nanjing West Road
Shanghai, 200040

China

862-122-122888

[86] (21) 6288 1889
civa.zhang@kpmg.com.cn

Steven Li

KPMG China

50th Floor, Plaza 66
1266 Nanjing West Road
Shanghai, 200040
China

862-122-122888

[86] (21) 6288 1889
steven.li@kpmg.com.cn

Denise Ling

KPMG China

50th Floor, Plaza 66

1266 Nanjing West Road
Shanghai, 200040

China

862-122-122888

[86] (21) 6288 1889
denise.ling@kpmg.com.cn




