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STATE OFNEW YORK )

couNTy oF NEw yoRK ) ss':

LAWRENCE x. pAN, being duly swom deposes and states:

l. I am one of the petitioners in the above matter and as such, I am firlly familiar with the

facts and circumstances stated herein.

2- I make this affidavit in support of the petitioners' order to show cause to stay arbitation

of the respondents' claim against the petitioners and to force them to proceed in the state courts, as

they had agreed to do in writing.

3- My only relationship with Asia Pacific Securities, Inc. was that I was hired by them as

an independent market related consulting work. This occured only in the first half of 2000. This is

proven by the fact that APS issued to me an IRS Form 1099, acopy of which is attached hereto as



Exhibit 4. Xiao Xia Pan is my Chinese name.

4. I never had a relationship whatsoever with Thomas Fletcher and Co., Inc. or Thornas

Fletcher Holdings, LLC.

5. I was never a member of the board of directors, an officer or a shareholder of any of

those entities.

6. I was never licensed or registered \¡rith the NASD or the NYSE.

7. The business card I once had \¡/ith APS was solely for public relation pqposes. I was

never a director of the corporation.

WHEREFORE, the order to show cause should be signed and the petition granted.

KIM S. JUHASE
llotary tublic, State of New York
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Lawrence X. Pan

Sworn to before me this


