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Eros International Plc Reports Third Quarter Fiscal Year 2016 Results 
 

ErosNow registered users have crossed 37 million as of December 31, 2015 
 

Expect to reach 1 million paying ErosNow subscribers by end of Fiscal Year 2017 
 
Isle of Man, UK – February 17, 2016: Eros International Plc (NYSE: EROS) (“Eros” or “the Company”), a 
leading global company in the Indian film entertainment industry, today reported its quarterly financial results 
for the three months and nine months ended December 31, 2015. 
 
 Nine Months Ended December 31, 2015 
  

• Revenues increased by 7.0% to $209.3 million, compared to $195.7 million in the prior year period. 
• Currency comparable revenues increased by 11.7%. 
• Adjusted EBITDA decreased by 20.6% to $56.5 million, compared to $71.2 million in the prior year 

period.(1) 
• Net income decreased by 59.0% to $12.3 million, compared to $30.0 million in the prior year period. 

 
Three Months Ended December 31, 2015 
  

• Revenues decreased by 39.8% to $60.5 million, compared to $100.4 million in the prior year period. 
• Currency comparable revenues decreased by 37.6%. 
• Adjusted EBITDA decreased by 81.9% to $8.9 million, compared to $49.2 million in the prior year 

period.(1) 
• Net income decreased by 108.9% to $2.5 million net loss, compared to net income of $28.2 million in 

the prior year period. 
 
(1) A reconciliation of the non-GAAP financial measures discussed within this release to our IFRS net income is included 

at the end of this release. See also “Non-GAAP Financial Measures”. 
 
 
Factors affecting results: 
 

• New release film mix by budget 
 

 
9 months 

ended 
High Medium Low Total 

Dec 31, 2015 6 10 35 51 
Dec 31, 2014 5 7 31 43 

 
 

3 months 
ended 

High Medium Low Total 

Dec 31, 2015 1 4 10 15 
Dec 31, 2014 3 1 9 13 

 
 

• Catalog revenues - Apart from the new release slate, a significant part of the Company’s revenues 
(approximately 25%-30% of total revenues) are contributed by monetization of its film library.  These 
revenues are generally very high margin and tend to be weighted to the second half of a fiscal year as 
previously reported. Since catalog sales have longer payment cycles, any incremental sales this quarter 
would have added to the existing receivables balance. Therefore, the Company has decided to forego a 
proportion of its potential catalog sales (estimated at around $20 million per quarter) for the next 1-2 
quarters, so it can remain on target to bring down receivables to approximately $160 million by the end 
of Fiscal Year 2016, as previously indicated.  
 

• Film mix - The Company posted a blockbuster year and can again claim the leading market share in 
India for Calendar Year 2015, with three out of the top four box office hits and seven out of top 15 box 
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