February 9, 2016

The DCS-CRD, The Listing Manager,

BSE Limited National Stock Exchange of India Ltd.
Pheeroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor

Dalal Street, Fort, Plat No- ‘C’ Block, G Block

Mumbai — 400 001 Bandra-Kurla Complex

Mumbai-400051

Ref:- BSE Script Code:- 533261 ; NSE Script Code:- EROSMEDIA

Sub:- Submission of Unaudited Financial Results for the quarter and nine months ended

December 31, 2015
Dear Sir(s),

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, we are pleased to submit the Unaudited
Financial Results for the quarter and nine months ended December 31, 2015 together with the
limited review report which was reviewed by the Audit Committee and considered and approved
by the Board at their meeting held on February 9, 2016 which commenced at 3.45 p.m. and
concluded at 5.45 p.m. You are requested to take on record the above financial results for your
reference and record.

We request you to kindly take note of the above.
Thanking you

Yours faithfully,

For Er s/lnternational Media Limited

Sunil Lulla

Executive Vice Chairman and Managing Director
Encl: As stated above

EROS INTERNATIONAL MEDIA LIMITED
Corporate Office: 901/902, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053,
Tel.: +91-22-6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosintl.com ® www.erosintl.com
Regd. Office: Kailash Plaza, 29 Floor, Plot No. 12, Off Veera Desai Road, Andheri [W), Mumbai - 400 053.
CIN No. L999929MH1994PLC0O80502
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{Formerly Walker, Chandiok & Co}
16th Floor, Tower Il

Indiabutlls Finance Centre

S B Marg, Elphinstone W)
Mumbai 400013

India
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F +91 22 6626 2601

Review Report
To the Board of Directors of Eros International Media Limited

1. We have reviewed the accompanying staternent of unaudited consolidated financial results {“the
Statement™) of Eros International Media Limited (“the Company”) and its subsidiaries,
{collecavely referred to as “the Group”) for the quarter ended 31 December 2015 and the year to
date zesults for the peried 1 Aprl 2015 to 31 IDecember 2015. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to 1ssue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Eatity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarly to inquides of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audic. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies {Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and other
recogaised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulaion 33 of the SEBI (Listng Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited Eabitity
with identification number AAC-2085 and its segistered
Officas in Bengaluny, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kobata, Mumbai, New Delhi, Nofda and Puse office at L41 Connaught Circus, Mew Delhi, 110001, India



Walker Chandiok & Co LLP

We did not review the interim financial results of twelve subsidiaries and step down subsidiaries,
included in the Statement, whose interim financial results reflect total revenues (after eliminating
intra-group transactions) of X 4,441 lakhs and ¥ 31,846 lakhs for the quarter and nine months
ended 31 December 2015, respectively, net profit after tax and prior period items (after
eliminating intra-group transactions) of X 12 lakhs and X 8,521 lakhs for the quatter and nine
months ended 31 December 2015. These interim financial results have been reviewed by other
auditors whose review reports have been furnished to us and our opinion in respect thereof is

based solely on the review reports of such other auditors. Our review report is not qualified in
respect of this marter.

) alleas W&éw

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants

Firm Registration No: 001076N/N300013

i
per Adi P. Sethna
Partner
Membership No. 108840

Place: Mumbai
Date: 9 Febmary 2016

Chartered Accountants
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Eros International Media Limited

Regd. Office : 201 Kaulash Maza, Plot No A-12, Opp Laxmi Industoal Estate, Link Road, Andhen (&), Mumba 400053
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2015

{10 Jacs, except per share data)
Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended Year ended
Particulars 31 December 2015 30 September 2015 31 December 2014 31 December 2015 31 December 2014 31 March 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audired)

1 |Income from operations
Nersales fmeome from operanons 33338 50,491 49073 131,277 T2 142117
Total income from aperations {net) 33,538 50,491 49,073 131,277 97,212 142,117

2 |Expenses

) ases foperatmg expenses 23207 Mo 81,298 7k WT.285

1) » i mventanes of imshed gonds (7 4 13,041 (.48 {13,200

o |Employee benefies expense 1412 1429 959 3026 2416 350

d) |Depreaanon expense 24 T 180 05 503 6RO

¢ fEther expenses 2433 1.380 2213 4818 H60 U474
Total expenses 27,059 37,097 34,534 102,588 69,677 107,948

3 |Profit from operations before other income, 64719 13,394 14,539 28,689 27,535 34,169
finance costs and exceptional items (1-2)

4 [Other income 286 307 124 1,004 33z 1086

5 |Profit from ordinary activities before finance 6,765 13,901 14,663 30,293 27,867 36,155
costs and exceptional items (3+4)

6 |Fnance costs (ney 73 1,047 974 2,685 3003 3440

7 |Profit from ordinary activitics after finance costs 59 12,854 13,689 27,608 24,864 32,315
‘but before exceptional items (5-0)

# | Esxcepuonal tems - - - - -

v | Profit from ordinary actviues before tax (7-§) 5,972 12,854 13,689 27,608 24,864 32,315

1 | Tax expense 2210 3,747 2757 BAug 5.354 7613

11 |Profit from ordinary activities after tax (0-11) 3,762 9,107 10,932 19,204 19,530 24,700

12 | Extrondinany items - - 5 E E .

13 |Net profit for the period (11-12} 3,762 9,107 10,932 19,204 19,530 24,700

14 |Share of profit / (loss) of associates = < = B - N

15 |Mbnonty mrcrest (15) 77 ) 1,061 (2) (&)

16 |Net profit after taxes, minority interest and 3 9,030 10,934 18,143 19,532 24,706
shace of profit / (loss) of associates

17 [Pud ap coquiry share capital 0,356 9345 0,251 V356 9,251 9,250
{Face value of T10 each)

18 |Reserves excluding revaluanon reserve 138971

101 | Vamngs per share (EPS) (before extraordinary

wems) (of T 10 cach) (notannualized)
Dasie +04 9.6 11.83 1050 21.18 078
Dnluted 399 9.57 11.70 19.27 2005 2043

19 1 | Pamangs: per share (EPS) (after cxeraordinany iteins)
(af T 10 cach) (not mnnualised)
Basic 404 2.69 11.83 1950 2118
Ialuted 3% 957 1170 | B 20405

Notes :

1 The accompanving statemient of unauchted consalidated Gnancial results has been reviewed by the Audit Committee and approved by the Board of Drcectors ar its meetng held on 9 Febrzary 2016 and has been subjected 1o alred eeview
iy the statutory auditors of Ewos Intemanonad Media Limited (the 'Company’)

2 The furmnend cesulrs for the quartce and mne months ended 3t December 2015 have been prepaced on the basis of accountng policies folluwed i the preparanon of mnual fnancial starements foz the year ended 31 Maech 2013
“The escess of the cost to the purent of its investments in & subsichary over the patent’s portion of equiry at the date on which investment in the subsidiary is made, 18 reeopnised as "Goodwill” When the cost ta the parent ufits invesnnent mn
subsidinry 1 less than the parent’s pormon of equity of the subsidiary at the dare on winch mvestment in the subsidiary 15 oade, the difference is treared as ‘Capital Reserve’ m the consohdated fnanenl statements. Goadwill s rested for
unpamment at least annually and when events vceur ot changes i circumstances indicare thar the recovernble amount of the cash generanng umit s less than s carnng value: Guodwill impaumnent rest is pecfonned ar the level of vash-
generaing wnt of groups of cash-generatng units which represent the lowest level at which goodwill s momeored for utenial management purposes.

3 Pusuint o Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulanon, 2013, the statwory auditor of the Company have carned out Linuted Resiew of the Consohdated Funancnd Result for the Quarter ended
31 December 2015

4 The consohdared financial results have been peepared w aceordance with the panuples and procedures for the prepartion and presentanun of consohidated awcounts as set out i the Accounting Standard 21, ‘Comsulidired fnancid
sturements’, issued by the Insnirute of Chartered Accountants of India.

5 The Group aperates on a smgle repostable business segment, which 15 co-producnon, acquisition and distabunon of Indian language films m multple fomats. bang govemed by snular nsks and rerums, fornung, the poman busmess
segment Funher, the Group does not have disnnguishable geogrmphuc components as nsks and rewards in vanous geographies are largely smilar. Accordingly, there s no reportabile seographical segment warhin the meaning of Accoumnng
standard 17 —*Segiment reporiing

6 Operating expenses inchude all direct coses such as film nghts related cost, panung and publciry costs as well as mackenng and other relared costs.

7 Stuws of Tnvestor complants recerved by the Company (Nos): Opening as at 1 October 2015 Nil), receved dunng the quarter (NTL), disposed dunng the quarter (NIL), remaning unresolved as at 31 December 2015 (NIL)

& The Group's financial tesubs for any penod flucruare due to film celease schedules which take mto aceount hobdays and festvals n India and elsewhere, competitoe film releuses ind sporing events

9 On 25 February, 2013, the Company entered mto a shate purchase agreement m acquire 4 controlling stake in Universal Power System Pavate Limired, trding by the nume Techzone (“UPSPL" or “Techzone”) On 20 [uly, 2015, the
Company receved approval from Foreign Investment Promonion Boaed (TFIPB) w acquire Techzone On 1 August 2015, the Company allotted 900,970 equiny shates 10 the sharcholders of UPSPL at 2 premium of 2 37847 peg share (Face
value of T 10 per shace) m exchange fr the eunce shascholdng of UPSPL. The accompanying Statement miludes the results of uperations of Techzone warh effecr from 1 August 2013 s per Acvounnng So dacd (Y1, fonsohdared
financial statements’, the excess of cost of investment over the equity of UPSPL beng 2 1,827 bacs has been recognized as poodwill.

10

Previous perod hgures have been regrouped or reclassified, wheeever necessary

e

N
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Place: Mumbar

Dt 9 Februry 2016 EROS INTE
Corporate Office: 901/902, Supreme Cha

Sunil Lulla
Pxecutive Vice Chairman and Managing Directar
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Eros International Plc Reports Third Quarter Fiscal Year 2016 Results

ErosNow registered users have crossed 37 million as of December 31, 2015

Expect to reach 1 million paying ErosNow subscribers by end of Fiscal Year 2017

Isle of Man, UK — February 17, 2016: Eros International Plc (NYSE: EROS) (“Eros” or “the Company”), a
leading global company in the Indian film entertainment industry, today reported its quarterly financial results
for the three months and nine months ended December 31, 2015.

Nine Months Ended December 31, 2015

e Revenues increased by 7.0% to $209.3 million, compared to $195.7 million in the prior year period.

e  Currency comparable revenues increased by 11.7%.

. Adjuste(o)l EBITDA decreased by 20.6% to $56.5 million, compared to $71.2 million in the prior year
period."*

e Net income decreased by 59.0% to $12.3 million, compared to $30.0 million in the prior year period.

Three Months Ended December 31, 2015

e Revenues decreased by 39.8% to $60.5 million, compared to $100.4 million in the prior year period.

e  Currency comparable revenues decreased by 37.6%.

. Adjust(%ci EBITDA decreased by 81.9% to $8.9 million, compared to $49.2 million in the prior year
period."

e Net income decreased by 108.9% to $2.5 million net loss, compared to net income of $28.2 million in
the prior year period.

(1) A-reconciliation of the non-GAAP financial measures discussed within this release to our IFRS net income is included
at the end of this release. See also “Non-GAAP Financial Measures”.

Factors affecting results:

e  New release film mix by budget

9 months High Medium Low Total
ended
Dec 31, 2015 6 10 35 51
Dec 31, 2014 5 7 31 43
3 months High Medium Low Total
ended
Dec 31, 2015 1 4 10 15
Dec 31, 2014 3 1 9 13

e Catalog revenues - Apart from the new release slate, a significant part of the Company’s revenues
(approximately 25%-30% of total revenues) are contributed by monetization of its film library. These
revenues are generally very high margin and tend to be weighted to the second half of a fiscal year as
previously reported. Since catalog sales have longer payment cycles, any incremental sales this quarter
would have added to the existing receivables balance. Therefore, the Company has decided to forego a
proportion of its potential catalog sales (estimated at around $20 million per quarter) for the next 1-2
quarters, so it can remain on target to bring down receivables to approximately $160 million by the end
of Fiscal Year 2016, as previously indicated.

e Film mix - The Company posted a blockbuster year and can again claim the leading market share in
India for Calendar Year 2015, with three out of the top four box office hits and seven out of top 15 box
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